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nearly all earned in one journey with only nominal freights in the return direction. The result is that in India the export trade practically pays the freights of the import trade, and thus the process called the "dumping" of foreign manufactures receives an artificial subsidy and stimulus.
This is not all* Industries such as oil-pressing get no fair chance at all The Indian exports of oil seeds amount to 14|- crores, while the export of oils only amounts to a single crore, of which a great part is made up of the Burmah mineral oils, which do not enter into our argument at all. Now the extraction of the oil from the oil seeds in India itself would give employment to a considerable section of the population, and the processes involved are sufficiently simple* and the capital required sufficiently small for India to be able to undertake the industry. The value of the same quantity of oil seeds when manufactured into oil would be much greater, and the bulk being smaller, the freights ought in any reasonable system of freights to be smaller too. But practical experience shows that the freight difficulty is an almost insuperable barrier. Shippers are business men and not philanthropists. There is so much bulky cargo waiting to be exported that the lighter cargo of oil, which requires more elaborate arrangements for storage and precautions against fire, is either refused altogether or only accepted on prohibitive conditions. Thus a valuable nascent industry gets no support to